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; PARTNERSHIP DEED P
;

THIS DEED OF PARTNERSHIP made at MUMBAI on this 19" day of December,2016
(Two Thousand Sixteen ) BETWEEN ::

1

gl) MR. KARUNASHANKAR HARIRAM OZA of B-601, Manan, New Link Road, Dahisar
g (East), MUMB HINDU Indian Inhabitant being the party of the FIRST PART ;

%) MR. JAGDISH KARUNASHAN KAR OZA, of B-601, Manan, New Link Road, Dahisar

st),. U Indian Inhabitant being the party of the SECOND PART ;
* B-601, Manan, New  Link Road, Dahisar (East)
it f'i)eing the party of the THIRD PART ;
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WHEREAS prior to thls date the party of fj__i FIRS1 : fm@ nankar Hariram Oza

' - & L] [ a i vy ’ ) =
: ¥ ,and SECOND PART, Mr. Jagdish K masha ,w )za hav ,,h &,,]m o d -
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NOW THIS DEED OF PARTNERSHIP WITNESSETH AND IT IS HEREBY MUTUALLY-
AGREED by and between the parties hereto as follows:

1. NAME AND PLACE OF BUSINESS

The Partnershi» business shall contm el
“MJS. SOMNATH

New LmkRoad,

nameas nay 1ro
e . 4

Q.'&I‘
z 4
% B
oA

2. COM

1
b, & !

.ci-" under the firm name and style of
the ﬁrm at 6, Sanskruti Apartment,

r.a ) such other places and in such other
7 the -;a_,g 1es hereto.

the business of partnership as

| um’ the terms of Deed of Partnership

“ on under these presents and shall

ot from the 19" day of December, 2016.
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NOW THIS DEED OF PARTNERSHIP WITNESSETH AND IT IS HEREBY MUTUALLY- {
AGREED by and between the parties hereto as follows: - ‘ 5

1. NAME AND PLACE OF BUSINESS:

The Partnershi» busmess shall continue to be carried on under the firm name and style of
“MJS. S OMN AT T TOR at registered office of the firm at 6, Sanskruti Apartment,
N 4 oad, D ), Mt ?ﬂbéi - 400 068_,}& such other place_s and in such other

ded mutually by the parties hereto.
2 ‘. l} ;

NED-. Pre-=, ","'{omv—m-‘——-n'—)o Bl iy il o & ¢ o,
T aF o

continue (o carry on the business of partnership as
SENTS under the terms of Deed of Partnership

e to be carried on under theso presents and shall
th eﬂ'ect from the 19“' day Qf December, 2016.
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Mr. Jagdish Karunashankar Oza

and SECOND PART,

 from 19™ day of
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party of the THIRD PART, Mr. Shivang Rohit Oza as

- December, 2016.
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AND WHEREAS the party hereto of the

of December
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| 5. CAPITAL OF THE PARTNERSHIP:
' The Partners shall inVest initially a sum of Rs. 50,000/~ (Rupees Fifty Thmisand Only) towards
Fixed Capital proportionate to their respective shares. The further Capital required for the
conduct of the business of Partnership shall be brought in by the parties hereto in such manner
& proportiohs and at such time or times as may mutually be agreed to by and between the parties
hereto and  will be transferred to partners current capital account. Further it is also agreed that
capital brought in by the parties hereto shall bear 81mple interest @ 12% p.a. or at such other rate
as may be mutuall i mutually ngfed "‘P"D{‘ 'u-‘-_z:n-ﬁ:;’lme under ;. 40 (b) qf the Income Tax Act, 1961.

v :‘mf on debit balance of partner's capital
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8. ACCOUNTS:

All necessary and proper Books of Accounts shall be maintained to give true and correct
view of the business of Partnership. The Accounting.Year of the Partnership shall be from
I* Aprilto 31 March and accordingly the Books of Accounts of the Partnership shall be
closed and adjusted for the first year under THESE PRESENTS on 31st March,2017 and for

subsequent years on 31st March of each subsequent year when profit/loss of the business for the |
year shall be ascertained and apportioned. between the parties hereto in the shares and

proportipns hmﬁ&fom recited,

9. BANK ACCOUNTS:
A Bank Account or Accounts shall be opened with such bank or banks as may mutually be agreed

upon by and between the parties hereto. The said acco
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| e P.A. or at such other rate as may be mutu
: upon or prescribed under section 40 (b) of the Income Tax Act,1961.

§7. SHARING OF PROFITS AND LOSSES:

ally agreed

-
. 5
'

s of the Partn
: ol ership (after payment of interest and remuneration to partners)
S elong to and to be shared by the parties hereto and losses including loss of capital, if
‘any, shall be borne by the parties hereto in the following shares and proportions
- 1. MR. KARUNASHANKAR HARIRAM O7A 50%
2. MR. JAGDISH KARUNASHANKAR OZA 25%
3. MR. SHIVANG ROHIT 0ZA T 050¢ |
- . . :
E | // ‘ TOTAL 100%
k| 100% .
f‘{ —@\ _.:' }
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Such total remuneration shall be paid to the wo.rking partners in their profit sharing .ratio, that
1$ to say, g A
1. MR. KARUNASHANKAR HARIRAM OZA 50%

2. MR. JAGDISH KARUNASHANKAR OZA L
2 MESHIVANGIROHIT OZ8 Lo o 25%
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Howgy'gr ﬂw total Remuneration payable to working partners shall not exceed Rs.24,00,000/-
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11. WITHDRAWAIL :
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12. DEATH OF PARTNER:

peath of a partner shall not dissolve the partnership as to the surviving partners. In case of
death of any partner, the partnership shall continue to carry on business by admitting a nominee
of such deceased partner and failing such nomination, the legal representative or any 0ne of legal
representatives shall be admitted as a partner. If no such nominee is appointed and legal
representative or all of the legal representatives, as the case may be, refuse to join the partnership
then the business shall continue to be carried on with such changes as may mutually be agreed

by and between the surviving partners.

13. RETIREMENT AND INSOLVENCY OF A PARTNER:

Retirement or insolvency of a partner or partners shall not dissolve the Partnership as 10 the

solvent and continuing partners but the partnership shall continue to carry on business with such
changes as may mutually be agreed to by the solvent and continuing partners and the retiring
partner or assignee of the estate of the insolvent partner as the case may be shall be paid only

such amount as is lying to the credit of such retiring or insolvent partner.

14, ARBITRATION:

If any, dispute, doubt or difference shall arise either before or after the expiration or determination
of the partnership between the partners or their respective representatives, or between any partner
and the representatives of the other partner under or touching or relating to the construction of
these presents or to the partnership property, rights, liabilities or eflects or to any of the
partnership account, business or transaction whatsoever, the same shall be referred to a sole
arbitrator appointed by the parties hereto and decided in accordance with and subject to the
provisions on the Arbitration and the Conciliation Act, 1996 or any statutory modification thereof

for the time being in force and the decision or the award of the Arbitrator shall be final,

conclusive and binding upon the parties to the dispute doubt or difference.

IN WITNESS WHEREOF the parties to these PRESENTS HAVE HEREUNTO set their

respective hands and seals the day and years here In aboye written:::

SIGNED, SEALED AND DELIVERED

by the within named
MR.KARUNASHANKAR HARIRAM OZA ,
being the party hereto of the ‘
FIRST PART, in the presence Of..... "

)
)
)
)
)
)
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IGNED,DEALED AND DELIVERE )
by the within named |
MR JAGDISH KARUNASHANKAR 075, |
heing the party hereto of the g % e -
SECOND PART, in the presence of ))

........ Sp‘ﬂZA W

SIGNED,DEALED AND DELIVERED )
by the within named )

MR. SHIVANG ROHIT OZA ) x e
being the party hereto of the )

THIRD PART, in the presence of.... . )

..... j"\ﬂozp‘ %
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